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Growth slowing as
uncertainty mounts
By David Nowell

david.nowell@jpress.co.uk
@lepdavidnowell

The number of North West
businesses showing signs of
growth is at its lowest for over
ﬁve years, while the number
showing signs of distress has
reached a three-year high, according to new research by
insolvency and restructuring
trade body R3.
In its latest survey, just 51
per cent of businesses in
the region reported one or more
signs of growth,
down from 61
p e r c e nt i n
April and 78
per cent at its
peak in December 2015.
Meanwhile,
30 per cent reported one or more
signs of distress, up
from 10 per cent in April and
the highest since 2014.
Paul Barber, North West

Chair of R3 and a partner at
Begbies Traynor, said: “The
business climate has changed
markedly since December
2015,whengrowthlevelswere
at a record high and distress
levels at a record low.
“Since then we seen a distinct increase in distress and
a drop in growth. It looks like
a new phase of the economic
cycle has started.
“With the increase in the
National Living Wage, rising
inflation and new pensions
rules all pushing up
costs up, and greater uncertainty,
the picture is
getting murkier.”
In the latest survey, 14
per cent per
cent of Northern companies
said that sales
had fallen, compared to just three per
cent in April, while four per
cent were having to make redundancies and 19 per cent

30

per cent
report
‘distress’

Care home group
is top of the world
A care home group has received one of the most prestigious awards in the ﬁeld of
residential care provision –
the Global Award.
Lakeview Rest Homes
Ltd, based in St Annes,
is proud to have
been presented
with the Global Award as
“The Most
Outstanding
Residential
Care Provider
in the World in
2017.”.
GlobalAwards
are sponsored by
The Over 50s Housing
PublishingGroupwhichindependently reviews standards
and trends in senior housing
in over 200 countries each
year. J

Judging is overseen by the
editor of 20 journals across
the world, specialising in the
over-50s housing sector and
the provision of care.
The presentation was
madeatspecialceremonyinLondon,anddirector Nick Wood
was there to accept the award
on Lakeview
Rest Homes
Ltd’s behalf.
Nick said,
“I am so gratef u l to ac c e pt
this award, not
simply on behalf of
Lakeview Rest Homes,
but on behalf of the entire
Lakeview team whose hard
work, dedication and collective eﬀort have made this possible.”

Biz briefs
£5.3m cost
of fraud
Businesses in Lancashire reported more
than £5.3m in fraud
losses last year, data obtained by RSM under the
freedom of information
act has revealed.
The statistics, obtained
from ActionFraud, the
UK’s national fraud and
cyber-crime reporting
centre, show that businesses across the region
submitted almost 247 reports to the police about
fraud in 2016-17.

Eve joins
law team
Paul Barber of R3

were regularly using their
maximum overdraft.
Over the same period,
the number investing in new
equipment has dropped from
37 per cent to 27 per cent,
suggesting that many business leaders may be building
up cash reserves to take them
through toughertimesahead.
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Paul Barber added: “With
any change in the economy,
there are winners and losers.
“In some cases, increased
proﬁts may be due to companies benefiting from the fall
in sterling and not passing on
the savings to customers, or it
could be that companies are
investing less.”

In the city
A Mountain
of inﬂation

Asda on the
turnaround

Mail hit by
pension deal

The boss of outdoor
clothing retailer Mountain Warehouse said the
UK’s surging inﬂation has
peaked as he unveiled a
near 20 per cent rise in
half-year proﬁts.
Chief executive Mark
Neale said he was not surprised that inﬂation held
steady last month and
said some of the ﬁrm’s
price tags were already
starting to fall.
He said: “I think inﬂation
has peaked . I certainly
see no more inﬂation.”

Supermarket Asda has
posted another rise in
quarterly sales as its
turnaround continues to
take hold, but admitted it
has “more work to do”.
The group, owned by US
giant Walmart, said likefor-like sales increased
1.1 per cent in its third
quarter. It marked a
slowdown from the 1.8
per cent growth seen
in the previous three
months, but is the chain’s
second quarter in a row
of rising sales.

Royal Mail has seen profits drop by nearly a third
and warned that eﬀorts
to reach a deal with unions over workers’ pay
and pensions could hit its
ﬁnancial performance.
The FTSE 250 ﬁrm said it
was a “priority” to reach
an agreement with the
CWU – the communications union – with the
mediation process likely
to run until Christmas or
beyond. The company’s
annual results hang on
the festive period.
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Lancashire law ﬁrm
Harrison Drury has recruited a new director
to head up its private client team.
Eve Carter – a specialist
in Court of Protection
and mental capacity issues – will be based at
the ﬁrm’s Preston oﬃce
and will advise clients
and their families across
the region.
She joins Harrison Drury from Linder Myers.

